cCHUBB

FEARETTARRIE &R
EFERH L RRE 4

¢ A REFXPEEEIARBRREPN FEC PE-BHERRMZ FEEL  HIEFEE ARG LF
FFTHRRR R E R BE REE FEAN S FEERRED Fo 2 S
ToBd RA2TEEFARBELTF

o HFBBALIBFHRTRINF R F HFHEPEFRLFEF & o

.%%%@rﬁﬁﬂéﬂg%m%%ﬂkﬁ’ﬁﬁﬁﬁMﬁﬁﬁﬁﬁﬁ’i#ﬁ%ﬁiﬁﬁﬁiﬁﬁ(kﬂ%ﬁﬁp
g Lpp)

FAEREEIALFET 0 S flA R PRENEAAD
AoP LR P IRIFT ¢ 0800-061-988
%3 :2758-3678
%+ % #8(E-mail) - CustomerService. TWLife@Chubb.com

¢ #3®97.0314 £ ¢ %= F % 09702032180 5L % &
¢ 52 % 97.06.02 ¥ 4% % 970058 B # &
PERRO7.0825 kit aMER FILL R § 97.06.24 £ ¢ - F ¥ 09702503741 54 i3 &
¢ EX [ 97.09.30 ¢ 4 F % 970121 5L ik B
¢ &% R 98.08.21 ¥ 1‘}%“—3— % 980055 3L i &
¢ 2% 99.05.07 £ ¢ IL\_—%-} % 09902055750 5 1% /&
¢ EA R 99.07.13 £ ¢ F&F % 09902092810 5L 1% A
? %[ 99.09.01 ¥ %]'VH'—} ¥ 990102 5L i &
¢ ER R 1000301 Atk sfREFEEE R § 99.0001 £ § 55 % 09902527791 514 2
¢ &% 101.06.29 Tt g mE 24 A ¢ 101.03.14 £ ¢ ipfF % 10102503831 L4 2
¢ #3 ® 104.05.01 ¢ 243 % 1040107 530 4% &
v EAR 1040804 s EREIRL R § 1040624 £ § A 5 % 10402049830 5L 3
v #£3 [ 105.08.16 £ ¢ %4 F ¥ 10502071540 5 % 4
¥ 1 [ 108.06.03 £ ¢ & F % 10804276411 HL o %4

$o i R

AP H IR HFLEEE 2 AR g o PR AT QT AR )0
Hw A o

AR GofER S BREFEREZGEFADER > A FFR Y D F Ao RARF U IES
F)30 4k g A R iR s BB o

>
»
N

Iy
R
T
1;1\

A}
f-«}
sy

AZ AT LA RACT
_ \f,ﬂrxé;? /‘,‘:}ﬁizﬂ-/\{‘;},\ﬁ-g%gﬂ'#‘_&ﬁ ﬁtﬁpfr&? Lg% 2 13—’{; S EE RRTy
WA EELHERT T

= ‘E:,i_sié\:lﬂ—“é}? : f"*;}ﬂ*"ﬂ__,_,, ﬁ;—ﬂpF’*F\ v d B LAY ’%—1‘ EANPR R ;i“ﬁﬁﬁ
[ S E S VR 2 wﬁéﬂ« o

s EEAIF 3}%1/3- FHFABYRET > B L 2 2415 o AP TR
¥ r‘-‘-&‘f Fl/év\' T o

o RRRAA B ARG AD P TRBRADE ) S EHL S A
ﬂydnvw& ALERHLEBH ERHE ) BHe A SR RANE REE
3‘%—%; ’i\%’.\,ﬁ'_xﬁﬁ'mﬁ

\Eﬁﬁﬁ‘ﬂﬁwﬁyé&» TR AL gAY
HELEFI AL L L ELH L ERLH - FRLHE Y 2 i 58 FANE R
TERELE PN RGE

A EEEHEAD Ry

It

o

-4

Ix
Ix
(‘ﬂ}

(\x
&
T
W
L]
s
Bl
>
\}

|

?“ =R IS

I3
ZONER R ARGALADTBIL T B HE ERBL



AN

ok

N

Iy

Ji

PEP o hod R L2 p LR

EERBYT At AZ QAP I EELABRP D - PLYF - APF T @) 0
I S

@ﬁdﬁﬂﬁﬂ@:ﬁ%£#4A£#4$ﬁrﬁaﬁﬁ”awd%#”ﬁﬁé?J
o AP RAZGYT 0 pRE 2 P A Qxf.-&wr:g\]ﬁ-%;?’;}rﬁfﬁ—;np & o

HIFEFLL RERFDEB P27 - P2 YR AHF 2 @
Epoor A EAEY - S REwEp
PR R AR R ER TR KL RS R RERAT P
AP RARGOT BH TERBR AW LIF BRI L EL R AYRF2
WP i RS ARDTEERP 220 > BPR TALEEELHRLP -

: FAIF: Bt g A 0 AR REKAFD B R ¥ AL BRRA

CIRRAIF A A PN E SR HB R Y NP HEERETF 215N EEY
B4 P A3 o315 3 FREY L RFRT- " 2F 2L EP Y L
LS. X

CEEA b EEEFLL Ao
CEEMEFF g R kEHE - ;b% i”’f‘ﬁ !%“li? IFLI@ °€*ﬂﬂ;—%i’%‘ﬁ;f%“ﬁ SER
W EALHBAP 2 RGER AT EELHE L2 Tl E LB IR
PIF2gmRr 2282 bidr= FpFH e TELREFF 2370 2385 %2R
VT@—,—— o

\.YFF PG AR ORI A ERAAL I RER Y IR AMME T 00 T

;bﬁf CHE S PRGRE H s % kA
@%—wwﬂ*—ﬁ%ﬂriﬁ MR RO R GRS S
"%‘E’FIEJ_F :I/’#FI g_#ﬂ’;j\ A :? m_ré_ij A f,vEd’E’—”’f%: ]/_El-_ﬂ j’["“/%?\'g’ o
;m&%waﬁIj&4qwfaﬁﬁﬁ% ﬁ&&’ﬁ% °

% i@ * o5 @
ﬁ??°@?ﬁ?i£ffﬁ%4ﬁﬁi%%ﬁ%u
E.S

P

H=

O FER M R RERA AR AR E AR R Y R T

LG RHEFAEG B AP RS ANESF I, ENNEREREDTR

BERERARERTAL Y pRERS FES drp 2 B SR R LR

PR A - o

SRR I GR AP RAZON S LD QN REAR LT p L A
3 4 ‘ -

PR Be Bt o B BRRAHA - TP L S PR .

CIRARARR Y B A P RAR QRN D L2 N RNE R A *KA;}&A??&'—E#%H:%
BPF o BB EEY TR B L R o B AR A - TP S .

CE AT A9 RAp R TADEAE 2 &9

(-) EFRATAIHZE - DTSR T jrﬁ%f&‘}%‘}%?%éa%%f,

(=) ¢ Hﬁri&* 'FT~&:};’L;:ﬁTo B oL ML AP EGF FHELE ARG T A

(B) e = P2 p R wRESOI- BFATRP A RGT A27F %

m@mﬂ—@?é?%ﬂ@»ﬁ*ﬂ%aﬁwﬁ”’@i>?éELE%ﬂ$’
Buﬂﬁﬁ;i BAKFREPZW—p 2 1A o

CEARTRED CRHPRBEYr BRI RO VER L LT BT AT

DA CETH R AEAREEE RN RERS G L RTIS PG

L

’;‘“—"K] T\ )

ST AR RRERFTHEROERI SR SES IR S ARR

2/21



“n
v - %
= %

A4 77

% T ik

RALFZE AP Y ED o
S RTHRAE R G BRR TR T AER D R A

ARELFHHE, - X QRFTHRAE 0B ERD 230020 it o
:’J“l‘a{)\F’fﬂ:ml%]g:/ﬁﬁ%J] ;g

ﬁﬁaﬁﬂﬁw %E

_%fl*',im? ;a,mr/ﬂy I_g_o

(= )ﬁﬁlf',&xp;ﬁ?ﬁ;f %k A N
1oa- p2Z,LEHRDGE -
2. be b F P~ BEE o
3 alrxﬁrfgﬂ,ﬁ\fﬁiéggo
4%%B*ﬁiﬁ?ﬁﬁﬂm’W#%ﬁﬁﬂ?ﬁﬁﬂﬁﬁfﬂﬁkﬂa%ﬁ

FRY I MEL RGN RERAA LYY -

5“*?E°ﬂi?ﬂ”f’ﬁ&%*ﬁé“z&?ﬁm&¥%wfz%ﬂz

EZppEFRFE -

-L17 \Er";’r'%rivgr:'-:,”ﬁ;} F—,\Fé?l%,ﬂ E;P; e
A REES YR :l“:fg'llk“‘*“ﬁl“zé—g EAZOEEAFHAEP BB E
Bk A Z GG HF BN LT HROG B s b A A JF R £3 R 0

o} i

TEF R D w"ﬁ#wi%'Li*“**éLgiéLﬂEf’¢%F°
S EEGY P I BRARGA P R B xpipd 2P o FF ) AR
P dpizt 2k o
ARG EE D BRI EPR G A R L B8 R R - AT BB
%@iﬁ?—%’uwﬂw@—%@%ﬁﬂaﬂﬂ—%°
x{g:mﬁ%@?pﬁﬁaﬁ“‘ig”ﬂ
_J.Hif{\'a‘q wEfep 'ﬁ;}piﬂa$1{n— BRrEFW)EGEr» A2 078 FER? 2.2~ BT

hi

|
.
.
W
—Lx'\'
NG

N o

N\

\\

It

R
E] °

o - \f_%‘f'lfi l’/f‘#lﬂ\’)f’fxﬁ 1 - fl}-%»%ﬂ hASP gz 2 % U E E*’F}id’é
AL S R AR E A - B P R AEAEL e A e
22 FEF AR o

S CEFHEAZ ML Gy A2 P B IS A | IR TR AS 2 4 F
AEE YRR FAok k- .

A2 QR R R RARRAT R R RS P EE QRN R R
PrleP B HEAFRE B H A RARFEY)ER  ERFERSHE
WA 2 A RAMAETE A R GE B2 R B RANE RS
FEETOIAR B 22072 PP R RT PV EEHE 2 GRRBE T
Fleb Bz — T EA A e

AP R FRREDLRES-PREFTELFRT I DRFLEGE FL KRG
2%

~

AP e LKET IR N - D EFR T AR H R ZFR T E MR R
A T PR R 1;{‘1(#5@‘5%?‘-, H RS D i ﬁgﬁpﬁ%ﬁ“.ﬁro, + 2RI AL A L
'*-ﬂ&ﬁﬁﬁﬂ#w%am%§o
AR R - R R L AWE LT PR AR AKEETLARAT L MR
AT o

>

/\

L

e
»
e Ty

3/21



,
o~
MB

=\

[ S¥)

~

ERANEGEEEDE LT IR B uEahFFREEr AP AT Y o
LHAGTFYTLER AT OFHEE s oo p EFRAFTH 2L N AT IS
BPEAR s AT P hemrts A2 P A LITRE A CTEIRG T o

lﬁ:
pant

6

TG L iRE & o

PR AT AT OB g o An T RAR
SN IR S X EES 2

7
AR AR TR A FE A
ERAA LR -

WG A E ERH B B d g2 ARG g AP
£EF -

)|

=

rEGHRAPLHE

OB B EER OLH S BUPR 2 R gexd ikt

AREP T - P EG T E
—Z T RBAIGEETE RIS
Ad 23 o fud BIEA T AL w2
J‘J%:)er’Eéig%gé;g_Kﬁ? .

/7

ﬁ?ﬁﬂﬁmﬁw’w44ﬁ< EHAH
EE e
:l»,.

ﬁﬁ’%A@$ @a@»¢ EEEV R

RO RGPS ER RO RREN AT RGFFRE AR L PR - BT A
?%B@¥¢:@7ﬁgﬁ§%§$$%ﬁﬁzﬁ*” ﬁﬁgﬁ,g“;mugy@
FAGER R B2 @RI ES A HOLP R Tl £ E

iﬁﬁﬁﬁﬁﬁﬂﬁﬁ’%iﬁﬁﬁﬁwé@Li$#§E%ﬁ FRTER S VN

=

<

*‘v‘ﬁ-t

gﬁﬁfﬂ%‘ﬁiﬁﬁﬂﬁﬁéﬁ£%ﬁﬁfﬁé“?Ebiwé“ 2
Hik e ’ AR TR EEES G ELE P MR RALH GRG0 p

T

1oL Y
B E &

48 pazLp P" SR E

i %m

r~

&

PROAXHE > 2Z O TUTE T 2 pAsiplond o

N
N

w3 %

ifﬁ?*ﬁ‘v%i7—%’£%@p%ﬁﬂi
- REES G EANE 0 R A e ALY AR MG RS
CNEREEBEAMYTZREP LIPS ARA lfuga“v » ¥ ke — F:ﬁ’f—:% I N
'—’"T%’ ARG Tﬁ:gifﬁrﬁﬁlﬁ'«" SFET M B R R ﬁéﬁ'$gﬁ'? * K o
FEEEPN AP DR f-‘#ﬁfdﬂér’i}j_ fgﬁAjr'“,%l,‘—i—ﬁ"g,, 7 TT ML TS E %
Efﬁ%*’éiépj%iﬁﬁoﬁ%ﬁﬁﬁfjgéliuhdgﬁﬁwﬁﬂiﬁﬁﬁ
RS SR &y A £ 2 T ST S M S M B A S A T S
PEHY P R R FHERIARGY O FREMPTERL -

)

s

N

R

s

e
= }‘,;‘; By
i)

3K iR

>
T

Bk okd {30 R4 @ AP AZA E P ¥ ke e & & T E B 1

=

I

af

YA S ST R T
sop R PRt o
PREARp LN - BTA

E
M= TS I Y

> Y

FF = -2 FE B @Y R R RRR R 2 0K RFRL s de )



>

>

,
-
R

B ES A RRE RS B DA A LR R RN - #
=

7
- THUE R AE et T o

5
2t AP Ao B A @Qﬁ TrE e b ML b2 RERAR £ 3R —*Ff TR SEES
ﬂfi;ﬁira‘_x\ﬁ.ﬁﬂf‘;{‘f‘q‘£ % ;Jf&ép$g;lJ A2 ADF A E:’;ﬁ ‘1'{?“1 g
MEZLEH 2 FRERFEET P ISR T A BB T AR e R R
gy T o

BT P H L e e R L

FARFREPE EFAANELARYTP 2 AP RAEL Y S mG T 22PN
TS F R L e R M D e g R A R R 2 %*ﬁﬁ@&“ﬁ
R TR R b - BE AR P :té’k GARTEARL > AT A T Gl T R

SIZHA 1@4\:!3—%} B AFER o
A d R &iﬁ&iﬁﬁﬁiﬁﬁ%%%iﬂo
MHEEFAY GRAGZE LA FTEF AP A PR RE B E R A gL
WAk iAo

FE G R KRR BRI Y R

AaPnAEgA ) FREF pa- BFA A 3T Pt E i?]&lﬁ-ﬁ’g ;’F‘: .
FEX B ML LS HE FRERRAFEET Y204 2p 2 5 FHE Y pd REES G fﬁ_iﬂfi
{ : T W TN LGSR RREE AT R S

e gL FHREP W2 FH Y
TAFOLR F LT £ -

AXP RV EEFRY AN GG RER AT Y S REER S
. "

=,

N

RH Y P feB i RH ik

N

v i .
FHEIEY AN RSN FRERA A R
23 P

AZGEGF 2P S AR L ERFEMR S R EFABOE AR L
LHRFARARFPEVIRFTFTAZ A FREGEEE > By FRE

P
1~ ©

AEGBF RS {0 e

SR AR RE AT R A S PR R T R R

& 2}‘%’5&%#1‘1(.& gy '%ﬁ"ﬁ =
SRR iR s  ERFEE SR AR EF AR BRPEY)RTTAZ F 2
AEFARFET FREBK A2 RBLA R H - BRILY p RS LY

TR LS BN TR
ni;;Bx K/,,\;}ft,é,;l? ¥ ‘ﬁ*‘/] * Z rﬁ'——fﬁ#ﬁﬁ‘;@#’? I N ﬁ*g%ﬂi%g%ﬁ_ fl},
a%*x*%ﬁ ﬁ&*ﬂ%iﬁﬂﬁﬁpﬁ
T \l—ﬁ'—_ﬁf? LA T B ML RERAEES
B R D EE R B TR~
CHF R *“jﬁ%k“@Léﬁﬁ‘%‘
MR~ L KT R R 5 ‘
S PR Ol TR A L R BT e Y
R TR AR AT R R L -

'

%)

5/21



FOAERE T © S PHURICHY $ 06 BRE R R F Ry B g
FE N

#)\ P = rﬂl%’ R I% B2 3

BRE-BRFLYR RS S

24

»

1
TR FRD P e AR 9 LR R
£ 3 :b\ g e B B

ERARFEATZOFE > R E T EHME 2N FTIHRDEFRE b 2 AGER RIARZ
ERTEAPRRS ) 2T HRao

LR AER TR A M e 2 R £ FoAROMIRFHROFTEIR-R
Wl ¥ ARG R 2 fRE S .

FoFERCLFANATGELARFDIPN T NEFAE L e R A TR
wIEH o

I

It

)

i ORFRSEARAREREY)RTTA

o

AE TR EZ TR R E AR AL P RN GR TR E R kAR Y
SER TSN B AL PR TR R B bR E AR B R Ao E T ik
i+ Mk de S AT i“ﬂ@ikﬁio

AR OIREZ 2 RAFRTIRS ] )ﬁi-’sv.’ REFRFT 2P pRFTFAY AP (TR
B AR EERAZY L'*" (bt % =) PR T )L AR R A

o it RS AT i*j@ikﬁio
BT AT & L E SRR 0 R P RS oL feE SRR () 4

%‘E,:Nknﬁm/}ﬁoﬂ;ﬁ\% x#}\ﬁ’fﬂmOI\?—FﬂKf" ]T’i ﬁ!xﬁgﬁo gd'L"’%”;"i(
FRmAomp c RBEEIHDTERD AE B RFIE SRR T g A D7 et
NI ELGS BiFRA o

ARGFEURELEHRESRPET)EEF > AT RN RREFTEARPAE TP
PAfpHz RFFET AT LTI RALDRP AN S BHH Tt ,‘é,.{:
AR LRSI EFARE R GG B R JIF e a2 s FF 2 k2 &5

PH A2 B °'PPK‘1(JLA°\ﬁ°'\‘i%/)E\‘(f&“?")$%E 'ﬁ_%"g\ﬁjaﬁﬁj\;}ﬁ HoE ’\‘rd]—ﬁ 3
LA EREL s SRR RELE SRR 2 2 ‘*ﬁ—'li BiE R G FARSRRG
) & R N T R R fRIE S E AT AR Ak a2 R
N 1l FXq rzgxim% EORE 2 o

BIEAF IR N AP EA BT RFLFWHAE AT PP LG LR
A o

DR LR S 1@3‘??“@##5?&@ ot BRAARM R Y Aot - o

B T R

BFRAATARGE &)
R e g > 30 gt ¥ %%(
2 odp T~ 2R

VA ?j 1P ‘1’{ Jw IE

gﬂ Ié—ﬁ#ff: :’M’ H _&rﬂl Z‘\ o

6 /21



T
s
R
T

3
(w
St

T B

AXPEERTH G 2R MBS T
AP EATHBMTROER R EERE -

SR P EIEBR R - RFHRA D RSP L p i E g A E B S Nl
BEA o L E TR L%mﬁp%ﬁ% ANFAEFIEE R TR
A PEENTIEFRTREARE LR EARRLL AR PR T RS NP

paizLtp g aH B SN R R o
AP WRES - RTHROZ S AP A AR PR TR A2
BEZRTHOF A GEBHEL AT P AR AT R0 F 3 TR A
fgzLtppuEadEe ek iR o
PFEHRea- SHP L NEMBETFLEr 2 LT - RFHR-ER LG F
NERPF O RHR S N 2 T AR B .
“?%ﬁ%“~ﬁ¥_%\%3%£%Lﬂﬁgé’ﬁﬁ«@%ﬁgiaﬁgﬁﬁgu@
LA T op fz&?%m%&*ﬁﬁﬁiﬁ ek X PR T Y G
- CETFHROR LR R TR G B RN AR D PR LR KT R
&?ﬁa%_ Ll [}IJ o
S FETFHROMPR D R TR FTRE B
FREARINTIEI AN KD ¢ —3_ » & F] A —‘;:Eﬁ;:r_%« AP REYRASPRED Y ;%_
%Qﬁ%mﬁﬁ*ﬁa71*ﬁﬂ Aoe &EA R MZE T T2 D N RIL o D R IE
= ;\‘Afﬁ;f&-‘%':‘jx’\g ?_}gv‘!:,’\'ﬁ? °

Flw S B A A TR T RS L S PR TS 2 2 A TR P
:T\'ﬁ' % ﬁAP”\g{"

G ORANE L g

HF I §¢%5§$14F17—’iﬂ?%ﬁﬁﬁxﬁ;‘éﬁﬁﬂﬁﬁ%@
FRFHRADHECEES R -OERI TR R
%%é%?&’vw*apﬂw@m~¢ﬂﬁ%§@g%ﬁ@@*;mﬁﬁﬁﬁﬁﬁ%@

@ﬁFﬁ ?g@%7ﬁw&é@%@miﬁﬁi

CFANCE® R g1 TR LT EAE R LA TRy o
- SRR 2 b
2K FTERTE T HAETFGER A B oo
T~ 2T FREFURELR S L
3~£?ﬁ%%i2?iidﬁ%%fﬁﬁﬂ%o
AR A Y E o SRR AR
BRAGEZILEg Y 3 @%ﬁmﬂ«x\aﬁa el THCE SR - F -
%g?%ﬁﬁﬁﬁébﬁi7~’ﬁ%m»mm*;Efﬂﬁﬁ%%?ﬁﬂﬁﬁﬁﬁtg
@’iﬁﬁuzﬂxqagﬁmv%mmﬁﬁﬁh%mig?%ﬁﬁjﬁﬁﬁfﬁﬁ”f
AL o FRANTR P AP RTEATTEE £ S BR R LY AT

EvViE AT

u«.__ IE;},};%,]-L@;? -3 Fé% , N éj),@f'_iﬁ”é'

Waﬁﬁm%N\w é;a' E
vopEo H e B é@%ii%?ﬁﬁ#

4l
.
-
}L
\
E
X W
Do
/Hﬂ
o
>~
=X
¥
(‘

%ﬁ\@gﬁﬁa*wﬁfi%‘

7121



‘;;_,L;

ORHE S g2

AZOHELEARPTPN P %P> AP RRHT N O HT o AT F LS N E
LERT I 1o0 a1 AP - | lﬁ'—ﬁﬂ’%’f’fﬁx}io

‘éﬁiﬁfﬁvﬁd’é’f'f%' BN R AT

-~ B RE A Ep o

BT EERR

N Al L ' LA

m

s APHECEEFFN(FREFP PR R H R E)
I  PREHEEEEE
%xiﬂﬁ%iﬁ%?$ﬁ°

j\ﬁ}aéa‘rﬁff‘ 2;? * ‘m( ;ju,_;,'_sﬂ, 7 * o~ RH SF?";F% SFET MM E R R
ﬁ4?$%§%*)

N~ Hp Kk 2 ﬁ”" %Flo

Bk R A

s A »]zﬁﬁﬁoéﬁﬁ(fé‘?)ﬁ%ﬁi'ﬁ-% °

b

i OREBRADTEABLD

BERAENERTES TR NL LG FRERALT R RERAI IR L
P FEFHAADTRLLD 7 F i%%iﬁﬁﬁﬁp,f @%@%‘Jﬁﬁiﬁgag
LA ER TR ERRE 2 RERA A LA ARERAAD TR P A
P L EERED AL RERADEELLD o

B A ER %ﬁ%ﬂﬂﬂ%ﬁm—4ﬁwuiii%$2?=i%%ﬁﬁﬂﬁﬂﬁﬂi
%i@’%ﬁﬁ%ﬂﬁﬂ%ﬁﬁ VRSPt R AT RERAT R 4P
2R e

AOPRIEFBANE FTERE FERADFR LD A LU E g R R R
%s_ﬁéﬁvagoHﬁwﬁpx*,f’ﬁrua‘fmuﬁvax[&;;g’,ff-;%g WHMES W EL AR L
RSN F R Fﬁ—?ﬁ/’ﬁéﬁ};r}wf'/%rﬁ]r‘ I A Sl N B
AEGWEFRRAGDTRLP WL F 5 AOP p§ PAS WARERA 7L 3 RY

*ﬁ*%ﬁﬁ%#@%ﬁr&mﬁﬁﬁﬁjo
FERAAHFED ST 2 0E D
- P RERGHF R ACRERAER S S E2 P
S EEEHBAP TP oo
SRR A B o

'

ﬁﬁ};?vﬁi

o

R £

7f B TEE T AR ?g%‘gw RS o
@#iw% O R E L BR S 2 o
e ’4’—:}97 @ﬁ‘idvghi%:fgo

Yl ¢ﬁﬁm4u;raﬁ@ﬁﬁ
ERAERLELG S FEH LA Eljf Bz FRBAAEG L & F
HRAEBEEA BRI D 2 - 1;,}7' S VAL -

AREPRY > F R AT E lﬁ‘ﬁfﬂ@il’\ “ﬁ%‘»ﬁ" FHMES R E AN RAFERT A
2 E AR B R R AT A2 EREBRAE LA RT A NEATE ,'.-jﬁt;ﬁ

81/21



>
&

Iy

N

-

»
&

I

i

q

3

—~
[~

)

B -
py
>
>
\4%7

>
-

%

ﬁ- /ﬁPF&F/%Fﬁ AEHITFHE G o
PN RO ARHE WP .

5
- ML R FHEESBEE N AT o

SRR BATIS L H RS R R 2 RH AR S R R E R AT -
R AT AL BT N R o R TR 5
GABATY R R AL AR T S R AT AL R
LR LN RS Bt AT A E B AR SN A B e
WENE S RERAADEEL S E ()T RPN RRRAD D L R
CE%i] e

4 B i - 472

£ i

ED
-h_\\

X BANE LR

BERALEEHETERBESEGAL B ERES LT R(2)82- REFXEP L ELELH
B4sp > e 2 HAQER G A Bh AR E AL R FHFEP B RA T REHBAP D
BRSO ATURFERA T AR T PR FEFEDRGZELELETRELP
Q%&ﬂﬂﬁﬁﬁﬁﬁﬂﬁsmﬁiaﬁu%*&ﬁ@ni,;L%ﬁ45%{3§$
HE4p S R EEHBRP FAY P2 P2 D RRERHEHP LY
7‘3:;0

RPN E AL B L P PR RARE L E RPN G EE LB
EFBAUEE - L - N e
BARELEEBHP GRS G
S EABHBLR o
ST E

.

I A EEE-

EELHBAP B AP NRRGAAFHT YL PLEHELEEF EBHHE
WAL R A g ERTIE - B - P AR(F) AR e

EHRAEVEERIERELLA SN TN EL LB LR R A D
5%1&§$7%$’E%E$%%MWMZ£@% = i gwwd B
LEELABAPF AP R EFAERELLA N EE L 4

- -8 ﬁ%“—ﬁ$dﬁ§wﬁ$@mﬁﬂx%ﬁﬁb&J%F%%E%ﬁ@

N
IR RRE R B RAILE) AT ELL .

P)Eﬁﬁéﬁﬂﬁﬁﬂiﬁﬁ*?%m&wﬁmﬂﬁﬁ@#fiﬁﬂgﬁ H
@:H?'Ji%é)%ﬁ%%fﬁ%%ﬁiﬂ 2 E A LA E Aﬁpw,‘}ﬁgg;wo
?i%ﬁ%#@kﬁiﬁﬁqﬂ AL )
FoR MAIERLELH - ELH- _$ﬁﬁ,

BlG i EEANFE U A2 - e h2 - AL D2~ o
aﬂIE*J-a/,,\ﬁPd‘rjvﬁQQgE,%’;,&Q AP PEEE N — ALME 2 "”‘%i o e
TWIAE PRI E L ERF HNAL T F A AT Eifﬁ&ﬁ?ﬁﬁﬁﬂf’a&ﬁy%ﬂanﬁ'—ﬁ
S EE £ E R AL T PR RN Awﬁﬁé&,ix@éJwﬁxﬁo
WEATFEFH A2 2T RAATHEH U ZHHE 227 B 1LY
wHEGFEELF- AE -

Fh
NS
-
3
Iq
T,
iy
e
\_.
!
It
( .
e A
N WY ‘1

9/21



Eﬁ%ﬁﬂ@&ﬁﬂL#E%H%m%b$&%E$%ﬁ FEL R T e
ZEGE BN e 2 RHME S ENELELHHE AP 71: T PP KR RS
B A o &@ﬁ%ﬁ%%ig~7uiaﬂ%¢_#”pw\3$ﬁﬁ,@t%ﬁm3$ﬁ,ﬂﬂ
AREAFRFAREPPE R E R IS Y- FF 2 2 LF S0 Fod
"‘LIET_‘F‘J-‘EFO

- L oiE FTgend o 2 2oy
EFRAENELELEAELP x?ff‘*“iﬂk%‘:,zfqo
BB B 0 f AL PR B A G o B ok
*Qﬁ%”kﬂﬁﬁ%ai%ii—@?é %Bm@ﬁmh%mﬁ%ﬁﬁﬁwa%a
S il AL E A H—i'] ZZPpAR- BN B2 ol AP At
HEHH > BRI P 1ID oy

E‘NIE}?; U]‘?l" * x ngﬁ#gfﬁg oy 'QV'FI#Z\"‘ .
EERABR RGP L AT -

o LZiE RHME® -t e3R A AR

ELLHBELP RO R EA @ k2 PRI G RAFL FEE S BB BE R
,_% 2 24 %

2 iR ;—;—Lg A A’prs,;}g;_—r 73 N EE
S ﬂﬁmWAﬁ%mapﬂmﬁw&(wa)o
AP R mARY e B LA BFATGP S EE MR OEEE Y

o

SR P EINCF|E A 2 Y ;%_Q His— BN ﬁu\gy;‘m$%‘?a‘rjﬁi‘ .
RATR Y2 RN P Y BB W A2 P h fILEH R LREH

A
e

TN
= g

J:‘Qc_ /};J—g

o

afiwﬁﬁ%ﬁV%w

WIAERORF ISR R Y R AR Y Aot - o

R ERA RIS % BRI PR R R
R T R SR E S E TN L & WA S S A R OE & U
AR & -

»
>

Iy
I

=

=

WG A L il et B g & e

MG A B is o BIRA N DR FARNTERTEGAF L P ESE oA P o
‘ﬁ;fﬁ“‘éﬁ A2 DR EFANEEEABALD D E AP BRSSO REE D &R

IR AN AT G PP 2 AL HBRAD ALY Ffay &7 HAp g e
Eﬁﬂu&$¢dﬂﬁﬂ”ﬁ’i2?ﬁﬁélW“ﬂix?ﬂﬁﬂnﬁ’@i%ﬂﬁ:iﬁ
ﬁﬁﬂiﬁﬂfwviﬁfo
AP kY-S L EFEGEL AT e B0 p BFERMEE L 4 RPF
T2 vk B R

X R
?ﬁuﬁr‘{ﬁ&"’?j‘?‘-fﬁ”ﬁiﬂﬂfﬁﬁ”«&Q‘f‘lﬂlmﬁr. '%W’%’ﬁ#‘i’"ﬁ EN N L R

«‘s*

A

10/ 21



SERPFpEIRE 2 AN FP R A R R EETE R BFER
1.3

2
MEE A LR AP RGN TEF LG E L IR LERAGEELE -

PN BRI A ARG RPN EERHB AP D AGO L F e e Ak
PAFER D b R B A H S T L

ENNE Y fl;_i b‘:’il’,—‘»’-“ﬁf_ﬁv¢ﬁ

‘;,{ Kﬁ;/\*“_&ﬂ,/, GRS f/r.—cﬂ s RN P AWERT A B TR &R S
- A REBE TR T A mEPZE s BERAR £ TR IR R R o
K’@%?”%*‘@Pﬁi%ﬂpﬁ~%ﬁ% BEEH L E
CEFAER TR MRS R A T NP R E L R

G- I
(-) "EBAFAFHE, T Fed
(1) 2fe BEE 7 o Aot BI04 SRR }ﬁa‘r’«ﬁ‘ 4? i ff’ fRAp R 182 &
F #\ ‘
iy

I
e
Py

R
SR RCRES SRL LAY

rl’Ef"f%'\l'E_o
(=) THFERAADRE B P L TEELHR D 20 - p T A FRE

—-fqz o
(1) & 252 B3I AR £ 3F -
(2) &= lk@ SRR RS - BTATR PR L R E
S
FHRLRLFZA LB T RADTWRFEGA Lfd ey i) e FE 2y~
ﬁiﬁ@bgwa;% ﬁ%ﬁ”%*ﬁ AP a LR RE PR T AN

-ﬂVﬂf
oy
s
TR
.-
&l
(s
R0\
\_
dor
Rk
>
=
¥
-
I
S
Ric
St
B}
R
=
£
i
Jrﬁ
o

E/F‘t)‘ oA ;F‘T r

— N ,&Kﬁﬁ ‘\lj:i é )

= SRS A 2 paéfi;x/%rr%ﬁ%jxo
= ,$K§$E‘€?—EJ )

B g P R LTS B

A

E&%h

e

7 \E/éﬁ:ﬁé&ﬁ’:f/,g\?‘;ﬁpg °
AT RARAL BT PPEHZ o RFATEFETRALP LT D RAETRY
REBHE O BHEFEUEILEA- A

AR A~ B R AR rzi;Aﬂ);"raM—g—ﬂ;L—:ﬁ,d\ PEEH LR EE
- NP AR RBMESE AN s R H B B F A mEY AR £
wﬁﬁr& r-t,z.iwﬁ;ﬁr“ﬁ I e
2 1 ¥
g A

11/ 21



%

2

%

A

- 1

I

I

I

fu

PR b2 F T o
o AR G A TS B et R S ARGRR T o
Fo BN A RS LR EY A PR R A 2P AR Y
g%géﬂg%ﬁ@éﬁﬁzg%kﬁﬁwﬁﬁiko

—

s%-BFA

10 I EMEL SR REEAR LI B

BRAENRERAAD IR L p Tl wh P e kML &Lz
EHERA L AP RER B AR RASED FOL 6] TRE WA DY 2T
MR R AT

LiE KRR AT AR

L

L

BEANEERIERBAIEMEL LB E EBRAALIT AT G A ) REREDTELP
AR E R - IAAFRERBRAEETER BROIVEERP AR TR AL 5220 o
AP Fi a0 d2dd RGBEAP RAEHPF > BEFBELES- A -

N

- % E &Y AR

WG AN ELCHBL P B2 DT FEY - Y FELLHP RRIT TEPARE
A E A

AR -WEEEFVNEELGRAp AT PP BH S
w@aw@ rﬂ?ﬁ%*,Q \id’ﬁ“—mﬁ£$
RABH N EBHEEEFORETD REAR ST

q.M ot
@(3»,}:

- ABEzAE ﬁ’b‘}r‘%

AXPLHE i E s BHERAT LI £ 2 78 (% &~ £ iR IR—EVFE”' SR BE N £
94 - WQ&@?@%’%QﬁAWF@%E%#%?*fmﬂw B @E%g%\ﬁ
THBR ML SR FERAE LS *”” # J;%l’gfﬁ‘;\IE—iF’f AP EERY PR THEE L ER
AL o

=5

BRAGDTEDFF ) S L4 5 E BRI -
ELELABIp B Y- Lo EHTIEE L £ o

ZiE B E B EZ 2 ikl

= &

AHB2EEHAL ’5{{@7‘\2]13—_%“’5“1% RSP S- I NP WV AN %
AR R AR R BEHRALRBEATORERS G iEL L LGP A2 7 R

%&%ﬁﬁﬁimviﬁkki%ﬁm]égﬂﬁﬁ:ﬁﬁﬁﬁ 2= 20N A
HAE S R R EFRERAF AR RESEAL A AT OAHFOAFRL B
CATMEIRHEME S B B A PR The KT TG ﬁﬁﬁ@A’i%&%%%i%

FRpArE L p R R A2 BEALE AZ P L p 2 p ARl

A

m\u,h "‘
=1
(&
;%_\\
A%

.‘V

~
=\

N

> W T

é\m‘

1

(s
%

(=)

|

o

4

AP REGRM oA BB AL ACBREE S E 0 AR IT N L5 o
AT F TR FAZPpA2 PPN REAAFRD o2 BEA L FoE R
2% pREZ P2 pATEBLE -

12 / 21



FoRE L IL R LA AL P R T Gl F P
ERBHBE R B A REEY f

Sz leiE AAEH

5= L7

10

X
I
|

,
-
b

v

AEG LA ACEE > A RS R TR ETIBHAD

E R REESIRE 2 B

~

£

7T

L

B KRR RAR G A D B P AR R EP o ARG A R IR E L 1
; &
A

;’E%%—%ﬁﬁﬁﬁﬁ%%gﬁ’ﬁﬁ—ﬁ
AR E L A R 0 T ) TR

—xi?%@ﬁ#%“#ajﬁﬁﬁﬁﬁwﬁ N qﬁ&,AAﬂ@%aa@%ﬁﬁé
FREFA O dog o @:*}"’K/}iiﬁp$§;?£.§1£.& A B2 13—‘§_Efxqﬂ7kﬁ—‘*f S
",4rf10«&r'”ﬁa.f€€.r}-&£'%‘ s B ERF AR E LR A glo

ST F RS ARANFTEFELEEGE AP RTETAELEETFERAE
ﬁﬁﬁ%éﬁ’*Tkﬂﬁwd%ﬁ@dﬁff ?H’i—iﬁiﬁé?ﬁ 244
O EEEFDLIE -

SFH ARG A EREEER AV BEAT Y
ﬁﬁiﬁ’iﬁiﬁﬁﬁﬁﬁﬁkﬁo

o

A
21
F

)

dor
i
pr
-h_‘\
_H>
[
oy
oy
%
&
pr
-h_‘\
[
[

*ﬁi—‘:#%ﬂ’£5#@ﬂwi¢ 2 R R TR A EAF & SR
FILREFFFAREMAL R GE GR2JIFEE5 2 FF 22 LFEJIF A F P
HLz2 B2ty o

TAES A FHRFLIBMESA AL s AP A A ;}F] E\‘%i°
fﬁ"—&'fg'l'i&'f?l] j?‘;}ﬂ TR L FA
A

A %

2
AR @R LR LA R A ek gy R R 2
PR

)‘I

BH A NEREFRFIDTERFEGAF LR IR A ok
{

FARBDER LA TR E > FRA DD o
ﬂiﬁfxgiikm;}%ig\l g ’%?—tfﬁf&’]ﬁ—?—‘@éj‘%ﬁﬂ‘ﬁ;fﬁv“ﬁg&ﬁ’wﬁﬁ%‘( RS A
PR ABAYFEATI Y e B)ER AL PP K2R T P AE RS

%

%— =+
‘:Iéjijléiiﬁklla E\,,«t%“z}ﬁ;fﬁ—“ﬁ&j\kbé&’%'@fﬁ‘kgFF#F‘ éf’llﬂ’}tg—ﬁﬁ&

1;&%&Aé$%$'g

A

IR R ERF A R R AL KA S AR YL RS FAK AR
%%i%”m% o BRI BEF SRR OTF AR g Ak

- pr e iERE o

FORTR G2k AR

Ly
/4
|
-
S
A
ks
==

BEAZLEZ NPT ROG B BRRERFTRSL B E S TR
?%ﬁ%ﬁsww%ﬁxp¥&%wﬂ WE

SRR ?I‘*’&faﬁ"f?—s&s#» e 4esp B Qi 4 A BARES 29 5 R
LAPM B2 =8 o

Ao FEITFT T? FPF AR F T R %}H#ﬁ S RN N Y RO R
AT 2 ,%’faizf4#51§£:%&\£;&:ﬂ!z ‘\'ﬁ'J‘;bk'%‘?\in‘%‘m’ﬁ?ﬁﬁﬂégjﬁ—lﬁﬁﬁ%@i

13/ 21



Il

I

2 pE i ¢did%4ﬁ-ﬁ\—@3¥%§ﬁ41£ﬁﬂi

BTy 2 FE e BT TGS T o AP
I FZ R E SRR E N TR IR

NiE R AT

P 44 U 2 LA Y > S = £ 7, =
d AR Y pF AR PAL KBS ER

FlAZOHEE PR R EA DR R SRR Y- G

Eg%@ﬁf%kxigkiffljé
l? qfé#éfé«‘b%"

I I

Efa B OIRA AT AT

%@?ﬂw,u;ﬁ;wyﬁéaéi—%%ﬁ%&o@%@ﬁ%W%i@é%‘m*

EEAFFRER e PR GEL A4 P EEHER AL

14/ 21

o

W



“ff]'%\» -

FFAELFRE GG B2 AR F Y - T4
¥ 0% 3 > % ¥
N ,'/3‘_?,‘3 E{rgj % 5 PTEUEG F e13.6% o
=~ FEARME R
1 wﬁﬁg? E kA 32z F et
Lo s = poap|drR A TR R GE TP b RER
2. FET B ML b E RE % s &
j_j 1 l’f i Fﬂ-ﬁ 13 #F AE?-%EJ F& , f;?—; ﬂpﬁ?i I%Fﬁﬁtl’?ﬁpﬁ"&’g A
F L H MR S 8 eh0.1% o
- \;g‘\:é”\;fgf‘&gﬁﬁv’i%(p fm z;-&rﬁp’fﬂm7 é;ﬁdﬂ;’}r?ﬁ’r)
g Eii ég_;g’ (1) %l r"i,{-né ot & o
) ‘ e (2) ;}‘F]gc)k—r _i Z}E,%(ETFS) 1% °
(D) M= &
(2) 38L& 4] & £ (ETFs) : 1.2% -
. (D) = & -
) (2) ;}F]%)s—r .i éf(ETFS) : 0.1% °
v (1) pge= -
- (2) fp B £ 24 £(ETFs) - & -

9]

B g A

N
Q)#ﬂﬁthﬂ-iz£$(ETF$ & o

o

‘;?ér

s

&
#

_q_._ ]R_E&&F\ ‘,}\ 9,_‘?‘ ’i’éi\@‘]ﬁ:kfji—s‘:%‘iig"lsi
Horeh oo

et
®

"

W

R

o o=
A

'z;\m

>
>y
m

P

e | T e | e
s

By |

=y

i\
Py
2

A

A
-~
o3

o

P

F-FHERPE ALY > AR TAE S jeB302

=
w

}g\ntvmst

wHRE R d R AR 2 P e k2 P AT e
sRENFY (zRIIEF HWTF) ZAUNCE
FRERERT c AP LHENE SN A\ﬁAF‘ £%F ~ %
BRAPEFERERFARSFFEY)EHFRF &
NP R AR R N 2 fif—r;}%‘T G S0
il A
(1) ZEr»8EF 5227 H TRF2? FARBEP A

AARMF T (L2~ 313)

- A ‘4’](3’*% AR B * o

@) 2% r 85 i\ﬂfiﬁﬁwﬂﬁﬁféga
BN LT &= f{ﬁﬂ 1J:B7~T~7ﬁ4'.?§jﬂ+ )
l&ZVI{B"L@X]]‘F’ F’&f—rﬁ%‘.g’j?(-&r EO- I S
B iRA gy o d RIRA P FEE)-

(€)) GREACAFLIAFZ?P FARBEMLGFE S F X
BE A PRI B b FfeBe? (T
%:‘}% Hood FEREY Y R NFTATAL 2R
K A2 }Mﬁw*ﬁ%ZFa$2?%@?%
CEE A Sl

},m RIEETS

EEEEVERE STy B L
S EHTARL Py - REER (3

i
% )T
- RHERASMRGY - RETGUCT 4 o

ol ‘Jfa

15/ 21




z@\c_,.] Ly -?F‘f g
I 200% ~ 2 % &5 w ki
EXY 200% ~ 2 % &5 w ki
Faryy 300% ~2 % &9 2t
EX 600% = 2 % f& ¥ %_¢h %
S5 500% =2 % .4 2
2 A P T GFFI A PR A5 e
I3 AN PARSA ML > T B Y Y 2t A B R HRT - B Gl
Tk IRA o
FEHRZ LT RE
VRS | FER | R o o | A
RF R LA TR G s | gp |G| Ee) |TTF Lg s
Gr1) | Gx2) | x2) 4*)
1R
E3 = o7 2 4| &K 7 18§
A [ A JUERLRERECERHIAEE ) s s | & | & | & |
m’J- = ° 4 '{ 57
B fIE S fﬁo B2 43400 2315 Y s & & & & &
1h 8% B Al A & (ETFs)
" ., iShares iBoxx £ & % & o @ & 45 #i % v o
E 0P R MHE LalA & = PR E &7 1% | 1.2% | 01% | & &
=+ ko8
FRELRMHE iShares S&P 500 p # % £ 3l A& & i= 1% 1.2% | 0.1% ] ]
B % 2 W) A E iShares %% 2000 4p % £ A A & EQS 1% 1.2% | 0.1% # #
y iShares S&P * 7|7 400 45 #c ik £ 4 .-
£RY ADRHE . A e R 1% | 1.2% | 01% | & i
, iShares MSCI & £:% L L L -
TR M - BRELARESELL ) o 1% | 12% | 01% | & Ex
. iShares MSCI ~ T %% 5 p A3, 5% .o
LA AN EAER K e 1% | 1.2% | 0.1% | # #
=+ ko8
y ) iShares = 5. % 4l Wodn Hicif % 35 #ik L -
3 RF R f S mﬂ%$pﬁr AR & i~ 1% | 1.2% | 01% | & b
VAR < iy
F MBI E i%wﬁﬁ%%iﬁﬁﬁiﬂé$ ERES 1% | 1.2% | 0.1% & &
B Y
o i}’%‘}é‘l{ ihares MSCI #r& 5 %#ﬂg’: —r ]5—-" F) 1% 1.2% 0.1% i oy
BRERANMHE i%m%i@%ﬁlmoﬁ&uﬁﬂéﬁ i~ 1% | 12% | 0.1% | & #
2 3 ;./ ,
; LR iShares S&P /|- 4% 4 % & 41 4 & x 1% | 1.2% | 0.1% | # #
=+ = Ak . ,
é B & B2 ishares &P 100 4 2 £ 31 & A5 | 1% | 12% | 01% | & | &
% Re 8 5 fiy e % | iShares = s. % &) ¥ MR E 4 35 #% .- . .
ngﬂF(W L PR WFERERRL S G & ia | 1% |12% | 01% | & | &
FRE&TE 5 wE A .
F AT E 'Z"erhareS P& 7 100 4q & 520 | 1% | 12% | 01% | & 0
A FAE ILEET IS ST ¥~ | 1% | 10% | 01% | & | &
EIh LA E %DR@%iﬁ%ﬂﬁ&%£ﬂ£$ i 1% | 1.2% | 01% | & &
i@ rrhscir o [SPDR * & % 2 EE % L L
T A 2 55z e iR > 2R #ﬂ& s 1% 1.2% 0.1% & &
#iE &
ER? PR GH [SPDR " i f 5 A7 §RE G 4 8% . -
R B wa ! PR A £2 0 | 1% | 12% | 01% | & .
i LA %
o E LR iShares % p 50 4h #cs & 314 & o~ 1% | 1.2% | 01% | # F
R & iShares 7¢, ¥ DAX fp % £ 44 & W 1% | 1.2% | 0.1% 7 7
LY SR Y P2 RIS T P o

X 2 :}ﬂﬁﬁiﬂ; A A& (ETFs)2 g% 2 K¢

E PR EGd AP LA i

16 / 21

BTG F P AP AT ek o bk

% £ ) & (ETFS) 2 4 7 1




+ -
M & =

FE R
LE7 @ P T o
FRRE | KT g | NI RFER G AL
© R -
bR 2
Gy om iy e m A m | EBE REFELE
A | EApEs oo AL ig‘:’l'%&ﬁﬁ EACR R L VU AP
' PR AR S
iy et e a o m | FRERER L
- T R 7 AL iyobu'%‘iﬁ” RS S LR N
= IR VPN
pBOR L A A & (ETFs)
. - . . — 4. ¢ | iShares iBoxx 4% ¥ . 2 @ ff 4 #c’% | BlackRock Fund
% ERURE & 5 i el LAAL Advisors
L o_ v e . c | . BlackRock Fund
~ R £ L L E b v fe g Z A .
£ i RELRHE } " fie & | iShares S&P 500 4 #cik £ A1 & & Advisors
L y . , BlackRock Fund
= ®] -] Ak R b ¥ A 4 LA - !
3 B3 %R RHE ; fie & | iShares %% 2000 45 # * & Advisors
. . .| iShares S&P ¢ A% 400 45 8% & 4] & | BlackRock Fund
o R ¢ Ak E ] ¥ A ) A ’ .
£ £ B 3t E ; LA Advisors
. - ok § . — ~ 4 | iShares MSCI % /%% & 4p #% % 3| & | BlackRock Fund
E TR A E P PR S P Advisors
.o . .| iShares MSCI = T %7 7 p 433 #% | BlackRock Fund
En -k T R ] e 4 A .
3 I O E r PR LA Advisors
L .| iShares = 5. & $7id *4p #cF X 45 8% | BlackRock Fund
= ;L‘ggi-/;é\i/ [d 4 —',EEI, FI F] F]
3 3 Ry g fHE i A LAk Advisors
L N | A BlackRock Fund
~ -], + v fe 4, LI £ 4 :
E ERCE RIS F 7 fed | iShares 3 'k Lip LR A £ Advisors
. . .| iShares MSCI #7# % 345 8% & 4] & | BlackRock Fund
A P Pk 4 GO A A
3 @D B g P PR s Advisors
L - y | " . BlackRock Fund
~ g X 4 AV % ¥ fie 4, X & % BEAIA L -
EY Bk E R AR E i el |iShares % B 1000 p gL R HEE | o
L LR AR R s | Al 4T Hegr T BlackRock Fund
E3 ig ] 7 fe L | iShares S&P | 3] % dp #R £ Al x4 AdVISors
L N RIS . | P BlackRock Fund
E3 = ] ¥ fe & | iShares S&P 100 4p #c'% & Al A& & AdVISOrs
4~ ENESE TR N R . o, ¢ | iShares = iR # B % 4p 89 | BlackRock Fund
‘ i f e L Advisors
Ly 2 . Invesco PowerShares
. .. o .| PowerShares 7R#rif 3. 100 R :
EE B 7 ¥ fe 4, PP e ke A Capital Management
= LLC
B3 1 EHE + HENEEEESE L PDR Services LLC
- - L SSgA Funds
A SR E T 4 e A, L
B EEAE f T fel | SPDR A 23k hip iR dld & Management Inc
%= FER I . - e SPDR = 5. % >3 B & % 4p 8% & 4] | SSgA Funds
‘ A iE ! T A4 Management Inc
%= ENORIR I s . s | SPDR ® U F A ¥ B R ff 45 #°% | SSgA Funds
: & f el LAH 4 Management Inc
BlackRock Asset
T T ELRHE 3 ¥ fed | iShares % p 50 dpdicix £ AIA £ Management
Deutschland AG
BlackRock Asset
A HRELHE % T fie & | iShares 76 B DAX #p#ic'x & 31 A & Management

Deutschland AG

17 /1 21




+ -
it x =

PEAEEFI LTI APM G * P4
iz % R v

T P Vol 5o A F=P FP J

EEREEF BaE TR ey | Gaeey | 2ag

tp s £ A4 & (ETFs)

Al L [d AP 0 4 A2 F
iShares iBoxx 4% %%« & & ,i,;] BOLL A A £ iF} ff:f : 0.15% 0% o
Y 5 X PG

HEm g |[dAd d &2 F
iShares S&P 500 4p i’k & 31 A& & A4 4 iy 0.07% 0% iy
ES * Fadi X IF

. hw g |dA2? RPN
iShares %% 2000 4, %% £ 4] % & j,} P 0.2% 0% s 4
Y 5 X PG

. . %L |[d AP 4 &2 F
iShares S&P *# 4| 400 SR e S 24 4 + 0.12% 0% .
ES iy A~ A~

. , hw g |dAea? RPN
iShares MSCI %t {45 s £ 41 & 4 j}%f Ty 0.33% 0% s 4
Y 5 X 7 PG

. A % g |[dAd d &2 F
iShares MSCI + %% 2 p Mg B R34 & A4 4 iy 0.5% 0% 4
=+ oy >~ X s

h L R Y # X LA - LI A I I A L A

|§ ares ¥ . R il WWap B X dp ik | & iﬂ] th; i 7 0.9% 0% L E
b E iy >~ IF x~ Ir

< w L | o N A d A 27
iShares i 9§ "% Lty Box £ 41 & & ﬂil "l ' 0.39% 0% s 4
=+ oy >~ X s

i L | d AP 4 Ao
iShares MSCI #7873 34 #% & 414 & ﬂ%$ " 0.66% 0% s
E3 b > > B

. o . 15 ;;a;%; d o3 4 4o
iShares % %% 1000 4; #ichs & 2] & 4 £§£ 14 ' 0.15% 0% 1

: WE | d AP d AP

iShares S&P | 7|t Bk £ A1 & & ﬁg; s 4 " 0.12% 0% s g '
= oy > B x IF

< w L | o N a d A 27
iShares S&P 100 4, #c%% & 7 & 4 iF} zﬁi N 0.2% 0% s 4
=+ oy >~ X s

iShares = 5 % &4 % B % LR ; wE | d AP 4 Ao

b RN £ REL K 4 oL k3 A ﬁg: co 0.15% 0% vy
iy E3 iy >~ I

p e R AP d AP

PowerShares 75 #7if 7 100 4 #% & 4] & 4 iF} zﬁi "iq ' 0.2% 0% s 4 '
E iy > F x

: L E | dAxP d A9
i IR S P mil s 0.17% 0% s
= firs ol ~ IF

IR S A d A7

SPDR i 5f 27k % 2 fh dc'n £ Ak & iﬁ}fi s 4 ' 0.5% 0% : 4 '
E3 S > *

: W E | dAxP d A9
SPDR = s % 2B Sk L A1 K & iﬂ;@ sy 0.5% 0% ‘i
= firs ol ~ IF

IR S A d A7

SPDR * . ¥ T4 ¢ R F 8% B 24 & ff}g; Ty ' 0.1% 0% s 4 )
ES ki >~ B >

- WL | d AP 0 d A9
iShares & & 50 43 % £ 31 & ff] th; L 0.15% 0% i
ES S * *

. . HhEmE|[d AP d A2 F

4E < R oA p 7

iShares 7€, ® DAX 4p %k £ 412 £ 24k i 0.15% 0% T

L GRF AR R TR T ARE A qotg o 3 T P o

18 / 21



‘ﬁ&— ‘&ﬁxﬁaf_ﬁ_ﬂ:" ‘;'&ﬁﬁﬁ-’»%‘lﬂ}:"“;\

EEREFFFE 20

FEEH m:i’Afk*d*viﬁlm’*“&$e*dW&pB EEMERT L

ma()_a mea [ZV kaXmXa](.l)

k=0

1 1 2 m-1
i = = x| 1+0m +0m +....... +opm
1| m

e Py = Py X Pysg Xeveeenens X Prs = Q=0 )x@A—0q,,1) Xeeeeenne X(1—0y.4)

=

£ E RIS P AR FER A 2L e E

m: BEAEAITOIFELHE L2 S

u - EEXdzREEH T u=110

v 1 =1/(1+)

it PR EEREFF2ZRRF G EEAFHRFE]
g © VEEERETF)F TR FRELL xRL TS F
PEEE A BA = Fo b M

EEEFLVESN

PV —PLoam%Lmﬂ

- ~ B IRA ;\gﬁﬁiﬁhfﬂj’/ ":—i“{‘; % ]5'_4,*4;}. F'_'?‘]z . (y-1D,,)
mx &(™
X
S RFAERATER NS RS R AT
(m) _
PV,.10, , —PLoan o ) 2:Ghﬂ Mio,, —PLoan,, 1)x0.05
Ma :
mxa(m) m
7 m . FEXHEEZ H

y @ MELLHBRipAE2 REER
(y-1D,,) @ 4h&E&RHPTEEP
PViyao,y © dp(y—=1D, ) P 2 %H & = &
ZGMA(le PERa(y- :I‘Dyl)El VUi e 2 R RAR £ R A

u

I:)Loaﬂ(y—l,oy,l) : (y 1, Dy 1) p 2 iFHig g = e LR

19/ 21



s R FRAER TREIAML AL R LT, FERAEFLTE S

- P g

(=) I‘;@_l,ﬂ——xsﬂfliuﬂwgﬁ U R FREAS AAEE A E S P (n,Dn) P 53,:‘4;%’?'3\/' 2

(n.Dy)

1. >N Ep o Trt=d=1 :

Vit g) =GPy 4)x (1- FEL%)

2.3 3 (td)p pF (R Ep )

L TDA )
PVia) =1 PVito X L+ 1) bx (1= —2) + GRy ) x (L - FEL%)

(t.d)

3 RF2AZ N EAFEIFENIAFKDPEFLE R (NDy)P (TEnFEER XD ) PFo
ple Rk E py! _°
(n,Dy)
o ¢
td) : ERFAFAPEFStEEER S A= =120 d=1,2,...D
D, ¢ % t ®HE&E&2z pfic, (=365 366 %)
(NS UE S N =
i wEAl
(N,Dp) © ¥nFHERXDP (FEnFHEERAP ) > BREP 2 FEF
R AR AP
Pv(tld) DOREEANSIpEFISA P EI Yt REERY d X2 4%
GR,op © % t FHEERS d X182 FGY
FEL% : ',wgv 5 %
TDA,, @ % t %HEERS d TR 2 REES§ S8 (F3A R 452
ﬁ%ﬁ#ﬁ% * )
W&)Zﬁmﬂﬁ%‘ﬂkfﬁ#ww * w2 E RSB
(z) BHEFEHEEF2TE

|
GMB(n’Dn) = MAX{PV(n,Dn), PVino)}

= Hp 15’—'”;}&
5% xGMB
GMA™, | e
#¢ GMB,p, EEFENFABOFERPFETEA RERAETLR
PViuo,) EEAENIABDEERD 2 REHE S 1}, ®
m F EF 52T #

20/ 21



> fF
FECIRPPAANRES TRBAFEISNLFE PO IR LEIEIFERIPERIFEHR AP ERFE A AL ERRLK -
Bk 2 402008/2/2045 AR K > YR MEAL B GEANR S LERT S HIA KL LLHE FER
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1. %+2008/2/20~2009/2/20~2010/2/20~2011/2/20 % 2012/2/20% % FH x £ p & M2 F'& § £ ~10F ~ »
¥ 3:2008/10/158.% F'& ¥ 58 £~ (FP F* F¥% 53.6%) °
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t (t,1) (t,d) GP | TDA PV, PVit.a)
1 1 2008/2/20 2008/2/20 | 100,000 96,400
2 2008/10/15 50,000 238 138,060 147,716
3 2 2009/2/20 2009/2/20 | 100,000 | 1,800 128 258,315 244,706
4 3 2010/2/20 2010/2/20 | 100,000 | 2,100 365 340,160 351,253
5 4 2011/2/20 2011/2/20 | 100,000 | 2,400 365 398,688 462,613
6 5 2012/2/20 2012/2/20 | 100,000 | 2,700 365 566,230 578,854
7 6 2013/2/20 2013/2/20 0 53,000 366 687,078 550,980
8 7 2014/2/20 2014/2/20 0 3,300 365 686,832 575,750
9 8 2015/2/20 2015/2/20 0 3,600 365 610,464 601,369
10 9 2016/2/20 2016/2/20 0 3,900 365 621,266 627,404
11 10 2017/2/20 2017/2/20 0 4,200 366 669,398 654,408
12 |+ 51 mafd AR F S 20182120 | - - 365 687,128
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i £ 1 2008/10/156% > py!  — (96,400 ><1.05365J +50,000 x (1 0.036)=147,716

128

8 3 2009/2/208% - py ) = (147,716 ><1.05365J x (1— %} +100,000 x (1 - 0.036) = 244,706

365

3 22010121207 - py (244,706 ><1.05365] x (1— 22’100 ] +100,000 x (1 - 0.036) = 351,253

58,315

366 4,200
35 % 2017/2/200F » PV, 4 =| 627,404 x1. 0535 [x|1——""|+0=654,408
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365

PTEIEERNSFAFDTE R P 2018/2/20pF o PV(rI1 0.) =| 654,408 x1. 05365J_687 128

Foo B ERT G TR AME RS BRERATAET, P B TR L E A
=Max (669,398 > 687,128) —687,128
HeERFERA £ = 0.05x687,128 =34,356
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